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LOCAL AND TEMPORARY LAWs-1960
trial Development, Promotion And Expansion In Lexington
County, And To Provide For Repayment.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Lexington County may borrow money for indus-
trial purposes-issue notes-maturity-interest-payment.-The
Treasurer of Lexington County, with the written approval of a
majority of the Legislative Delegation, is authorized to borrow one
hundred thousand dollars, if so much be necessary, from any source
which he may select at the best available interest rate. The amount
borrowed shall be evidenced by a note or notes executed by the Treas-
urer and shall mature upon such dates as he determines to be most
advisable, but not later than five years from the date of issue. The
full faith, credit and taxing power of Lexington County are hereby
irrevocably pledged to the payment of the interest and principal of
the notes issued hereunder.
SECTION 2. Expenditure of funds.-Any sums borrowed under
the provisions of this act shall be expended with the written approval
of a majority of the Legislative Delegation for industrial develop-
ment, promotion and expansion in Lexington County.
SECTION 3. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 16th day of May, 1960.
(R888, S645)               No. 1078
An Act To Authorize The Issuance Of Not Exceeding Two
Hundred Fifteen Thousand Dollars Of General Obligation Bonds
Of Batesburg-Leesville School District No. 3 Of Lexington And
Saluda Counties If The Election Required By This Act Results
Favorably, To Prescribe The Purpose For Which The Bonds
Shall Be Used And The Conditions Under Which They May Be
Issued, And To Make Provision For The Payment Of Such
Bonds.


